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Monthly Outlook 
 

GLOBAL QUES 

QUES Close (AUG) Previous Month’s Close (SEP) Return (%) 

 
DOW Jones Industrial (DJIA) 

 
45544.88 

 
46397.89 1.87% 

GOLD 103780 117300 13.03% 

SILVER 120250 142124 18.19% 

CRUDE OIL 5656 5560 -1.70% 

 
USD-INR 

 
88.22 

 
88.95 0.83% 

US BOND YIELD 10YR  4.232% 4.154%  

IND BOND YIELD 10YR  6.58% 6.57% -0.26 % 
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DOMESTIC MARKET PERFORMANCE 

 

 

Equity Indices Exchange Close (AUG) Previous Month’s Close 
(SEP) 

Return (%) 

NIFTY NSE 24426.85 24611.70 0.75% 

NIFTY BANK NSE 53655.65 54635.85 1.83% 

NIFTY MIDCAP NSE 12450.20 12599.25 1.20% 

NIFTY FIN NSE 25567.70 26022.10 1.78% 

SENSEX NSE 79809.65 80267.62 0.57% 

NIFTY IT NSE 35181.25 33655.10 -4.34% 

NIFTY PHARMA NSE 22038.70 22771.05 -3.32% 

NIFTY AUTO NSE 21804.05 21454.25 -1.60% 

NIFTY REALTY NSE 870.75 867.60 -0.36% 
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NIFTY  

 
Market Overview – September Performance 

Nifty ended September 2025 at 24,611, gaining 0.75% for the month. The price action showed a small-bodied monthly candle, reflecting consolidation after the 

corrective phase in mid-2025 and a subsequent recovery. The index maintained strength above its 20-month EMA at 23,496, which keeps the broader trend intact 

on the upside. 

 

October Outlook 

Going into October, the index looks poised for a range-bound move unless there is a decisive breakout above the 25,500–26,000 resistance zone. Sustained trade 

above this region could open doors for fresh all-time highs and a continuation of the long-term uptrend. On the flip side, if the index slips below 24,500, it could 

trigger a corrective move toward 23,900–24,000 levels near the 20 EMA. 

 

Technical Indicators and Momentum 

RSI is currently at 61, holding in the bullish zone but showing signs of consolidation rather than momentum expansion. ADX at 36 suggests the broader trend 

remains strong, though the intensity has cooled compared to previous months. ATR at 1,316 indicates a moderately elevated volatility band, which traders should 

watch closely. 

Key Levels to Watch 

Upside Resistance: 25,500 followed by 26,000 (crucial breakout zone)  

Support Levels: 24,500 immediate; below that, 23,900–24,000 (20 EMA zone) 
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BANKNIFTY  

 

Market Overview – September Performance 

Bank Nifty closed September 2025 at 54,635, gaining 1.83% for the month. The index formed a positive monthly candle, showing resilience after the corrective dips 

of mid-2025. Price action is holding above the key 20-month EMA at 51,590, reaffirming the strength of the long-term uptrend. However, it remains near the upper 

end of its rising channel, hinting at consolidation. 

October Outlook 

For October, Bank Nifty will need a decisive breakout above 55,800–56,000 to continue its upward trajectory toward the 58,000–60,000 zone. Sustained trade below 

53,500, however, may trigger a pullback toward 52,000–52,500 near the support trend line and 20-month EMA. The overall outlook remains constructive but slightly 

range-bound unless a clean breakout occurs. 

Technical Indicators and Momentum 

RSI stands at 61, suggesting bullish momentum but not yet in an overbought zone, leaving room for further upside. ADX is at 41, indicating a strong trend in place, 

while ATR at 3,180 points to elevated volatility, making the upcoming moves more dynamic. 

Key Levels to Watch 

 Upside Resistance: 55,800–56,000, followed by 58,000–60,000 

 Support Levels: 53,500 immediate; below that 52,000–52,500 (trend line and EMA support) 
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